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Our Referehce

To
The Monitoring Agency,
Ramsarup tndustries Limlted
Kolkata

Limited Review Report
Datei 18h Aprit, 2022

1. We have reviewed the accompanyjng statement of unaudited financial results of Ramsaruptndustries Limited ('the company,) to. *," qr".t", 
"ni"", .."lir"",,la"o 30rh september2021 ('the statement,), beins submitted o, il" i"*""r'rrrrljl,li a.on,t 

" 
r."or,."r"nr, orRegularion 33 of the sEBt (Listing obtigaiions 

"rA 
t".t!rr" 

^"",]r"r]ill?rlf,, 
Resurations') as modin"a ov siiiir..,l. ru.."fi)ffi1iii]71;rnt1'Jjtfi;

2. The preparation of the Stateme
principars raid down i,,,ooi o..llffilih,X".X j$r,f :;i:X;,;:i"iliffi;ffi:
il::::i1|;ffi::::iljii,Tji" .^":r."". o.i'ioii ,l"a-*itii,li"'a ortn" co,p"ni",;,,;il;il;';#;:ililil:#f ,f 

,i"I'*"::iH,"*ii":i:,y#.,,,#*i,";,,#
records supportins its contents is the responsibitity ;;il;;;;; Management andhave been reviewed by the erstwhile u""ra u oi*.r, J;ilr;r, as the presentcompany personnel and provided a ,r," *"_i*.n " ;r'#r;.r;. The company,sManasement had been responsib:-j:::i" 0".,;",;;;',,;;;;:;"iii| and maintaininginternal control relevant to the preparation 

" 
n d 

.presen 
taiion oi tt 

" 
iiri"L"nt, 

"na 
.pplyingan-ap!-ropriate basis of preparationj, and making 

".ti."t", tf,at-"-r" ,easonable in thecrrcumstances and has been approved by t 
" 

pr"."n, _ip.r, putin=et. or, ."sponriOitityts to issue a report on these financial statem"nt, Urr"a on orr rlri.-,/;

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, ,,Review of lnterim Financiat,lnform".. ,"ri"rr"i i, ,nl.,,,ll]o"*"* Auditor ofthe Entity,, issued by the tnstjtute (
th at we p an il ;;;;;;';"i1"fl "[":i1ff H]: :1'""1lfl : "Ht**tru*financial statements are free of material mjsstatemer,. O l."r]"*.,. l,.ned primarily toinquiries of company personnel and.analytic"t pro.ea*e. appt'ieii" i,'rl".,", 0",. .no,n*
::TtXi1'i,:il:lTJfi;;;".,on *" n""i 

""i o"..r"''"'0"'" iiol,'i,lr...o,orr,, *"

4. We draw attention to the following points:

i) The Compony hos incuffed loss of'ii:ixii'iit'I'!::::;;;J::?::;;::;'":;t";'!:;:;:d:#';:;:":,';t:;
september 2021. Thus, it indicates o ma 

-- " ' '' 'a aoao oo crores ot.-teriol unceftointy exists thdt moy cost si
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doubt on the compony's obility to continue os o coing Conceh, Howevet, the Corpordte
lnsolvency Resolution process (CtRp) of the compony commenced on Jonuary Og, 2O7g
vide order of the Hon'ble Notional Compony Low Ttibunol (NCLT), Kolkoto Bench ond Mr.
Nilesh Sharmd wos oppointed os the intetim resolution prcfessionol of the compony.
Theteofter, Mr. Kshitiz Chhowchhorio vide Hon,ble NCLT,s oder dated 02.05.2018 wds
oppointed os the Resolution professionol (Rp). The rcsolution plon for the revivol of the
Compony submitted by the consortium of SS Noturols privote Limited ond Shyom SEL
Limited (referred to os the Resolution Applicont or RA), wos opproved by the Committee
of Creditors of the Compony ol O6th Motch 2019. ThereofteL the Rp liled on oppticotion
with the Hon'ble NCLT u/s jO(6) ond section j1 of the code for opptovol of the rcsolution
plon. Subsequently, om 04th Septembef 2019, the Hon,ble NCLT opprcved the Resolution
Plqn (opproved Resolution Plon) submitted fot the revivol of the compony, binding the
compony, its employees, members, creditots, coordinotots ond othet stokeholders
involved in the Resolution Plon. Llpon opprovol of the Resolution plon by the Hon'bte
NCLT, the coryorote insolvency Resolution process of the Compony hos ended ond
occordingly RP hds demitted office. Thercofter, o Monitoring Agency (MA) hos been
constituted comp sing of thrce lenderc, two tepresentotives of successful RA ond
erstwhile RP, for monqging the operotions of the Compony ond monitoring the
implementotion of the Approved Resolution plon by the Resolution Applicont for revivol
ol the Compony. Mt. Kshitiz Chhowchhorio, the erstwhile Rp, wos oppointed qs the
Choirmon of the MA (Choirman) in the 3rd Meeting of the MA held on 25th Septembet
2019.

Further, qppeols wete filed before the Hon'ble Notionol Compqny Low Appellote Tribunol
(NCUT) by vorious stdkeholders ogoinst the Hon,bte NCLT's order doted September 04,
2079 for opprovol of Resolution plon, Since the mqtter wos Sub-judice, the Resolution
Applicont, being o member of the MA, hod mentioned thot qll mqtterc reloting to the
Compony be token up fot discussion oftet the disposql of the oppeat by Hon,ble NCLAI.
Subsequently on Morch 04,2021 the Hon'ble NCLAT poss the order dismissing oll the
oforesoid oppeols ond directed the Monito ng Agency to immediotely stott toking steps
for implementotion of the Resolution Plon.
Thereofter, on oppeol wos filed in the Hon'ble Supreme Coutt by the Resolution Applicont
ond other stokeholderc. The Appeol of the Resolution Applicont ond other stakeholders
were dismissed by the Hon'ble court vide otder doted O4th Moy 2021 qnd 2nd Juty 2021
respectively.
Post the order of Hon'ble Supreme Court, the successful RA hos token the necessory steps
to implement the opproved resolution plon.
The RA has okeody funded the entire resolution proceeds in line with the approved
resolution plon.
As per the opproved rcsolution plqn it is the RA,s tiobitity to meet the expenses incurred
fot the dqy-to-doy qctivities of the compony qftet the completion of the CtRp. The RA hos
been complying with the some by continuously funding the occounts of the Compony
with the operotionol expenses since Moy,2021 (post the order of Hon'ble Supteme
Court).

The RA hos also poid towords the renewal of insuronce of the ossets of the Compony.
Thus, on the bosis of the obove-mentioned points the Compony is confident of revivol
under the provisions of lnsolvency ond Bonkruptcy Code,2076 (IBC) ond Approved
Resolution Plon, as such, the occounts have been prcpored on o Going Concern bosis,



iii)

v)

As pet section 134 ol the Componies Ad, 2073, the findncidl stotements of the Compony ore

required to be outhenticoted by the ChoirpeBon oI the Boord of Directots, where

outhoized by the Boord or ot leost two directors, of which one sholl be monoging
dircctor or the CEO (being o diedor), the CFO ond Compdny secretory where they ote
oppointed. The Compony hos not oppointed CFO ond Compony 

'ecretory. 
These linonciql

stotements of the Compony for the quofter ended 3d^ lune 2021 pertoins to period

du ng ctRP. Putsuont to the Hon'ble NCLT ordet Ior commencement ol the clRP ond in

line with the provisions of the Code, the powers of the Bootd of Directots stond

suspended ond be exercised by IRP / RP. These finonciol stotements hove been signed by

the Authotized Reptesentotive of the Monitoring Agency (duly outhorized by the MA).

These finonciol stotements have been odopted by the MA while exercising the Powers of
the Boord of Directors of the Compony, in good fqith, solely for the purpose of
complionce ond dischorging their duties which hos been conferred upon them os per the
tems of the opproved rcsolution plon.

Monufoctu ng octivities ot its unit Romsorup Utpadok ot Shyomnogar hove been suspended

since August 2072 ond physicol possession hos olreody been token by WBIDC os tem
lendet. fhereofter, post commencement d CIRP i.e., Jonuory 8, 2018 the Resolution

professionol hod token possession d the unit, post which the resolution plon wos

opproved by NCLT vide order doted September U, 2079. The some is currently pending

implementotion,

The Compony has four monufqctuing units ot Kolyoni, ShyamnogaL Khorqgpur, and

Durgopur, oll ot' which ore under the suspension of work for the lqst few yeors. Detoil

Physicol Verificotions of fixed ossets ond inventories could not be conducted by the

present compony personnel. We hove also not been oble to obtoin iufficient oppropriote

audit evidences (sAAE's) in respect of existence qnd voluotion of fixed ossets ond

inventories lyinq ot these foctoies.

(o) Since monufocturing octivities of the compqny hove been suspended ot oll of its
monufocturing units. There ore indicotions which suggest impoirment in the volue

ol Plont & Mochinery ond other Fixed Assets of the compony which hqs not been

done.

(b) windnill ot Dhule, finonced by IREDA. ln view of possession being token under

SARFAESI Act, 2002, the Lendet hos ouctioned the windmill in lovour ol M/s
Suzlon Globol SeNices Limited ond soles ceftificote hqs been issued. we ore given

to undestond thot though Sqles Certificotes hos been issued by IREDA but legol

tronsfer hos not been done. ln the meonwhile, the compqny hos filed on SA & lA
chollenging the qbove ouction, As on the reporting dote, motter was undet

dispute under DRT, Aurongobod during the reporting period whercin the tribunol
possed on ordet in fovour of the Compony. IRE,A hqs chollenged the mentioned

. order in DRAT, Mumboi wherein the Tribunol directed the porties to mointain



Borrowings from bonks ond findnciol institutions hdve been clossified os Non-Peiorming

Assets (NPA) by the lenders, Neither ony bolonce conlimation with respect to the

outstonding loons could be obtoined nor hos ony bank stotement been provided by them.

ln obsence oj the sone, we ore unoble to confirm the occutocy of the bolonces oppedring

in the books of accounts. As the borrcwings hove been considered NPA, no interest hos

been chorged by the bonks since then. As per the prcvisions of 18C,2016, the lenders

have cloimed the outstondinq omount with respect to the loon disbursed by them, The

cloimed omount is inclusive of interest till the dote of CIRP commencement i.e.' 08th

Jonuory 2018, which hos been accounted for. tntercst or qny other chorges hos not been

occrued in the books ol dccounts fiom the dote oI commencement of CIR Process, ie,
ogth )anuory, 2078 onwords, on occount ol morotorium u/s 14 of lBC.

The Company hos mode lnvestment in the Equity ol Moito Modhuiore cool Ltd. to whom the

Cool block dt Moiro Modhuiote wos ollotted iointly with their beneficiories, Due to

vorious reqsons, the Cool Mines ore deollocoted in future ond the riqhts in Cool Block ond

investment thereon is likely to be offected, Hence, Hence, vqlue of the investment hos

been considered ot o nominol omount of Re 1/- share.

Based on our review conducted as above, subject to paragraph 4 above, nothing has come

to our attention that causes us to believe that the accompanying Statement of unaudited

financial results prepared in accordance with applicable lndian Accounting Standards

specified in Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies

(Accounts) Rules,2014 and other reco8nized accounting practices and policies has not

disclosed the information required to be disctosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circular No'

CIRICFD/rAC162/20I6 dated O5th luly 2016 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Ray & co,
rtered Accountants

t3t24E

TA ROY

Date: 18th April, 2022
Place: Kolkata

rtner
M- No.:051205
uDrN: 2 205 !205 AHll(nPB 2 64 3
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Unaudited Financial Results For euarter & Half year Ended September 30, 2021

(All Anounfs in a Lakhs, unless otten4rse slared)

Particulars

Revenue
I Revenue from operations
ll Other lncome

Quartor gnded Six Months snded Ygar Endod
30 Sep 2021 30 Jun 2021 30 Sep 2020 30 Ssp 2021 30 Sep 2020 31 Mat 2021
Unauditqd Unaudited Unaudited Unaudited Unaudit6d Audltod

278.48 2.42 2.39 279 30 3.00 3.9Slll Total lncome fl+lll 276.14 2.82 2.39 279,30 3.00 3.99

a) cost of Materials consumed
b) Changes in inventories
c) Employee benefit expenses
d) Finance cost

. e) Depreciation & amorlisation expense
fl Olher exoenses

3.93
48.36

797.10
56 42

3.93
47.U

788.43
25.42

3.93
52.50

799.34
41.O4

7.47
96.20

1,s85.53
41.44

7.87
101.01

1,598.69
66 A8

17.06
215.97

3,197.38
1717A

V Prafir h-l^, 905-81 865.62 .42 1,tf1.13 1.774-41 3.602.19
1629- (1,492,11 11,771.. (3.s98,

1629.33t 4862-801 a8gil.il3) fi.492.131 t1.771.441 (3.598.19)

a) Currenl tax
b) Deferred tax (Tax expenses)
c) Previous vears tax

^nlr,l_
4629.33t (862.80)l 1894-a3l (1,492.i3)l (1,771.4411 (3.598.19)

a) a) Dividend (bsinq cla3sifigd as lnteresl under lnd AS) on Prsfarence shares (bEinq cla$ified asRemeasurement o, the net defned benefit liabitity/asset, net ol tai ifiect
lncome tax relating to these items

b) . ltems that will be reclassitied to p.ofit or loss

(629.33) {862-801 1894.i!31 al.!192.131 n.771.44t1 43.598.t9)

Basic (lNR.)
Diluted {lNR)

(1.79)
(,t.791

12.461
t2.461

(2.55)
(2.55)

(4.2s)
11.25'l

(s.0s)
t5-051

(r0.26)
al0.26l



RAMSARUP INDUSTRIIS LIMIIED
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PRIMARY SEGMENT DISCLOSURE
(AllAnounts in I Lakhs, unless otheNise stale.l)

sl.
No.

Penicula13 Oua er ended Six Months ended Year Ended
30 SeD 2021 30 Jun 2021 30 Seo 2020 30 Seo 2021 30 SeD 2020 3l ll,at 2o2'l
Unaudited Unaudited unaudited llnaudited Unaudited AuditEd

,l SEGMENT REVENUE
a) Wire & Steel Division (See Noie below)
b) Power Generation
c) lniiastructure

276.48 2.-82 2._39 27930 3:oo t:'n

Note: There is No Revenue under this segments except interest on Flxed Deposit and Electrisity duty refund
for earlier years.

274.44 2-42 2.39 279.30 3.00 3.99

2. SEGMENT RESULTS
Segment results (betore finance cost and tax)
a) Wire & Steel Products
b) Power Generation
c) Infrastructure

(613.41)
(15.90)

r0.02)

(847.M)
(1s.73)

I0_02t

(878.36)
(15.71)

(0-361

(1,460.45)
(31.63)
r0.04)

(1,739.28)
(31.421
(o.73\

(3,523.72)
(62.85)
h 471

Totrl (629.33t 4862.79t (89iLa3l tl.492-121 t|.7f1-tt3l (3.588,041
Less : 1) Frnance cost

2) l-rnallocable Exoenditure
0.00 0.00 p.00 0.01 0.00 0.01

101t
Profit belore Tax (629.33) (862.80| (894.431 {1.492.131 t1.771.441 t3.598.19)
LesS:lncome Taxes
Profit after Tax (629.33t 4862.801 (8941131 11.492.,13\ t1.771.141 43.598.191

3 Sggmqnt ass€t3 As At
30.09.2021

As At
30.06.2021

As At
30.09.2019

As At
30.09.2020

As At
30.09.20't9

A8 At
3t.03.2020

a) wires & steel Products
b) Power Generation
c) lnfrastructure

1,38,945.77
461.55

59.47

't,35,942.34

477.33
59.49

1,36,336.62
524.60

60.24

1,3E,945.77
461.55

59.47

1,36,336.62
s24.60

60.24

1,34,754.75
493.18

5S.51
rotal 1.39./r66.79 1.36./r79-16 1.36.921./r5 t.39.466.79 1.36.921.i16 1,35,307.43
Add: unallocableassets
Total 1.39,466.79 1.36.479.16 1.36.921.,t6 1.39.,(66.79 1.36.921.i16 1.35.307.43
Segmert liabilities
a) Wires & Steel
b) Power Generation
c) lnlrastruclure

3,53,282.06

14315P,)

3,49,880.29
789.56

1a 415 A)

3,47,515.64
789.56

1? ?15 e'

3,53,282.06
789.56

13 415 A'

3,47,515.U
789.56

t3 315 R'

3,47,818.12
789.56

1?415 A'
Totel 3.67,347.44 3.63.985.67 3.61.62't.02 3.67 347.44 3.6't .621.O2 3.61.923.50
Add : unallocated liabilities 2.56,945.72 2.56.730.53 2.56,U7.92 2.56,945.72 ,56,847.92 2.56.758.18
Total 6.2,t.333.16 6.20.?16.20 6.18.it68.95 6.24.33s.t6 ,t 8,468.95 6.18.68{.67

A



MMSAR"P INOUSTRIES UMITT'
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Balance Sheet as at 30 September 2021

(Nl a,lMrs in a Lakns, unle$ okaNEe d.ted)

Particulars 30 September 2021
(Un.udlted)

31 March 2021
(Audited)

Non+urent assets
Property, plant and equipment
Capital work-in-progress
lnvestment an joint ventu€
Financial assets

(i) lnvestnents
(ii) Loans
(iii) Tmde receivables

Other non<unent assels
Defened tax assets (net)

I
(a)
(b)
(c)
(d)

(e)
(0

14,729.40
1,'17,157.09

o.27

16,3'14.93
1,17,157 _09

o.27

Total non-current Assetg 1,31.886.76 1.33.472.29

(a)
(b)

(c)
(d)

Curentassets
lnventories
Financial assets

(i) lnvestment
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Cash and cash equivalents otherthan above
(v) Loans
(vi) Other financial assets

Cuffent Tax Assets
other cu ent asset

5,86836

'17 -oa
72_11

1_621.47

15978

17.08
44.14

1,614.11
Total curaent A$et3 7.580.03 1.835.14
Total Assets 1.39.466.79 ,-35.307-43

Equity and llabllltles
lll Equity
(a) Equity Share capital
(b) Ohereouitv

3,507.85
14_48_374.22\

3,507.85
{4.86.882.091

Tot l Equlty (4.84.866.37 14.43.374.21\
Liabilities

lV Non.Cur.entliabilities
(a) Financialliabililies

Total non-current llablllties

(a)

(b)
(c)
(d)

Current llabllltles
FinancEl liabilities

(i) Bofiowiogs
(ii) Trade payable

(a) Total outstanding dues of small enterpdses
and micro 6nterpri6es
(b) Total outstanding dues of creditors other than
small enterpdses and micro enterprises.

(iii) Other Financial liabiljtjes
Oher cu.rent liabililie6

. Provisions
Curent tax liabilities

4,67,434.11

650.'18

1,865.66
1,52,958.62

4AL7A
792.28
150.54

4,61,78617

650.18

1,86s.66
1,52,958.'16

478.69
792.24
150.54

robl currcnt liabilitieg 6.24.333.16 6.'t8.681.67
Total eoultv and llabilitles 1,39,466.79 1.35.31]7.43
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Statement of Cash Flow for the period ended September 30' 2021

(Al AtDunE a a Lakhs, unless oth€&ise stared)

T6-hafyear ended 30

September 2020
(Unauditod)

For lhe podod €nded
31March 202'l

(Audiied)

A) CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit / (Loss) B6foE Tax and Extraordinaty ltems

Adiustments tor:
(a) Depreciation
(b) Gratuity & Leave Provision

(c) lnterest lncome
(d) Arbitration Award received
(e) Finance Cost

I rn Gain on redemption of lnvestment

| (gD rair vatue gain on investment in mutual fiinds
,_

Par:icula]s

L^.^- d^rLr6d aznir.l chrnde

For half y€ar ended 30

Septemb€r 2021
(Unaudited)

1,585.53

(44'0O

96.20

(1,492.13)

'1.637.67

1,598-69

(1-89)

101.01
(1.04)
(0.07)

l,l,771.41

1.696.69

3,19738

(2t41

215.97

\1.42)
o.17

(3,598.19)

3,409.35

145-54 (74-751 (188.84)

uperaurrs rrvrru tlv-e, 'ei- - '-- " _r

Adi!s!!!e!!s-&!
(a) (lncrease) / Decrease in lnventories
itt itncrease) / Decrease in Trade Receivables

i"i itn"r""".i I o"",.ase in Loans & other financial assets

iei ilncreasel i oecrease in other assets

iqi lncrease / (Decrease) in Trade Payable

iii lncrease / (oecrease) in Other financial liabilities

(ii lncrease / (oecrease) in other liabilities

lil lncrease / (Decrease) tn provslon

Ii tncrease / (Decrease) in TEqE peygllgg-

<irrt

0.46
3.09

14.21\

s.os
(4 89)

(15.04)
o-",

(11.87)

(2;6)
(11,45)

11.50
9.28
1.33

7.79

14'1.3X (86.62) (181.0s)
c*h denEraleo Trom vperauurr.
ln"or" f t Adjg"ttf I! -.=r,=- , -r,,r,r,=. , 

^,

(27.93) (0.32) (0.191

1t 3./O (86.94) (1Ar24l
NeI UaSn FlOw rrutrr vPqqu"s 6en"_-- v Y '

lt to
9;l
"A1a/atq
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B) CASH GENERATED FROT INVESTING ACTIVITIEA :

(a) lnterest Received
(b) Arbitration Award received
(c) Purchase /Allotment of Share lnvestment
(d) Gain on redemption of mutual funds
(e) Sale(Purchase) of Mutual Funds

44.O5 1.89

1.04
(11 04)

2._74

1.42
8.01

Net Cash Usod ln lnvestinq Activities (B) 4/.-Os 18-,tl) 12-14
c) cAsH FLOW FROM FTNANCtNG ACTtVtTtES :

(i) Finance Cost
(i Proceeds from / (reoavment oO bofiowinos

(96.20)
5.647.94

(101.01)
147.10

\2't5.97)
347.05

Net Cash Generated From Financino Actlvities (Cl 5.551,74 66.09 ,t31_08

Net D6croas€ ln Cash And Cash Equivalents (A+B+C) 5,709.19 (28.96) I37.98)

Cash and Cash equivalents at closing ofthe year

Cash and Cash equivalents at beginning ofthe year
5,868.96

'15s.78
168.99

197.74

't 59.78
'197.76

5,709.,t9 (28.76) (37.98)
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Notes :

1 The flnancial results for the company for the quarter ended 30 september 2021-has been approved by the

ii""i"*g os;v 
"f 

the company while discharging the powers of the Board of Djrecto6 of the company

;il;;;;;i,; ;"f"."d upon th; ['lonitonns Ag;;v in ierms of the provisions of the Resolution Plan as

#;v;;;iit" ;i;;;il t't'ct-r on oa sep iol's rtre said results have been reviewed bv the statutory

auditors.

2 The lnd AS compliant corresponding figucs in the previous Pedod has not been subjected to review / audit_ 
i"*"r"t irt" 6"i.p"ny has exerciseid nicessary due diligence to ensure that such results plovide a true and

fair view of ils affairs.

3 This statement has been prepared in accordance with the Companies (lndian Accounting Standards) Rules'
" ;ffi;; AaiG"ribed under section 133 of the companies Act' 2013 and other recognised accounting

practices and policies to the extent applicable'

4 The format for un_audited quarterly results as prescribed tn SEBI'S Circular CIRyCFD/CMD/15/2015 dated
- ;;;i;;;;t;r" rois has teen modified to complv with requirements of sEBl'scircular dated 5th Julv 2016'

iro'nJ""l slr,"ori" lll (Division ll) to the companies Act' 2013 are appticable to lhe companies that are

requircd to complywith lnd AS.

5 The Statutory Auditor of the company has cafiied out limited review of the flnancial results with the following

obseruationl

a) Manufacturinq activities at its unit Ramsarup utpadak at shyamnagar has been suspended since Augusl

;t,ff:ff;;:iJ";;;;ssion nas atreaav uein taken bv wBlDc as lerm. lender' rheteaner' post

"or,."""",i"ii 
oi cinp i.e. January 8, 201'8 the Resotution professional iad takefl possesion of ihe unit,

po"t *f,i"f, tf," tf," l-""ofrton plan was approved by NCLT vide order dated Sepiember 04'2019' The same is

cufi ently under imPlemeniation

b)tREDA has taken action u/s 13 (4) of SARFAESI Act, 2002 on one of the units i e Ramsarup vidyut' Dhule

:'fi;; ;'#'ilr;;;i po."".iiJ'o" 17 03'2015 rhereaffer IREDA has without followins the laws of

inirfnlif nJ.,i,ir"*d the windmill to sole Bidder M/s Suzlon Global seNices Lld on 17 032017 rhe

,u""1 ."it"ii" iro-lrdice before Ld. Debt Recovery AppellateTribunal' Mumbai' MahaGshtra and lhe

company is confident of getting the order in its favour'

c) Some of the bankers of the Company had taken action u/s'13(4) of SARFAESIACI' 2002 against Three (3)

,'.i. li tf," company i.e. (i) Ramsarup lnduskial coPoration' Kalyani' (ii) Ramsarup Nirmaan Wkes'

orig"pr';;d (iiil'i;,"arup Lohh Udyog, Kharagpur' and therr Legal possession were taken over by them'

6ri"J"tL 
"u"i", 

nncrL has taken phys-ical poss;ssion of one of its three unitsie ' Ramsarup Lohh Udyog'

il;;rJil;;; i.; s; Quarter, 
jois trereatter, post commencement of clRP .ie January 8' 2018 the

i".Liiii"n p.ei"i"n"r r,ad taken possesion of allthe units' post which the the.resolution plan was approved

iv iriii"ii" ori", o"t"d september o4,2o19 The same is currently under implementation'

d)ASstatedabove,someofthelenderbankshadalreadyassignedtheirdebtstogetherwiththeunderlying
:|llffi::ili;';il;;J int"i""t ttt","on to torne Asset Re-construciion companies (ARcs) registered with

in" iii i,ri"r"irt to Section 3 of the SARFAESI Act 2002, wherein in some cases' legal / physical

pi.*""iJ" i,"Ju*" uien over by lhem Thereafter, post commencemeni of clRP i e January 8' 2018 the

i"aoirtion prot"a"ion"f f,ad taken possession of all the units' post which the resolution plan was apprcved

iv irCiiuii" oii", out"d september o4,2o19 The same is cu(entlv under implementation'
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Attention is inviied to the fofiowing!

a) The National Company Law T,bunal {,Hon,ble NCLT.), Kolkata Bench, vide its order dated on 8 January
::l:-,-,1-Tl"_"T, commencement Date; nas initiated dorp-;-;;;i*;;; n"eJo"ru"tion process r crnp)unoer sedton 10 of lhe lnsolvencv and Bankruptcy Code. 20.16 fCoae,t. fVr.,l\Jiflsfi lnarma was apporntedas lnterim Resolution professionat (.lRp) to m;nage 

"ff"il." "i tn",C"ap""V in accoroance with fheprcvrsions-of code. tn the first meeting of cor.itt"" ir c."Jiio."i io6,1-r,liil,,,z'i"i,r".y zore 
"na 

,ia"Honbe NCLT'S order dated 02 Mav 2ol8, Mr. X"niti. Cf,n"*"rir,".i"'*jJ 
"rp",rrli 

* the Resolr/rionProfessional (Rp) of the company. pursrlant to the orcter the powers of the Board of Directors wassuspended and were exercised by the lRp/Rp..Furtter, auring the Ctip Exp'iu."Ln-Jiint"r".t *"ru 
"orgttfrom the prospective Resolution AoDticenls (pR,As) to su;mrt ti" n*irr."'pi"" tor the company.Subsequen,y, ihe resotution ptan sibm[ted bi the;n*rtir. orii r,riiri"i"-crirJil' ri.it"a 

"no 
sr,y",SEL Ljmited (refened ro as the ,Resotution 

Appticant or. 
,nn,t, *"" "pp.Jiiii trre 6li or tne Company on06 March 20l9 and subsequenrly by the Hon,Lie NCLI 

"" 
Oo'!"or"rii,, Zi;- " - *"

b) Posl Hon ble NCLT,S order the ClRp of the company has ended and accordrngly Rp has demitted office.The company is continuing to operate as a going concern in tems of the ap"p'rwed resotution pran. AMonitorrng Agency ('r\rA') has been consritLrted comprising of 3 renders. z ,"Jl"!u"i"i,u"" o, RA and theerstwhite Rp, for managing the operations of_the Com;any 
""J 

,""itii"J if" 
'i.ptementation 

of theApproved Resoiulion ptan by the Resotution Appticant ior;"riu;l oi ; ;"or;o-rate,oeotor. ur. xsnitizChhawchhana, the erstwhite Rp (Ex-Rp ), was appointed as the chairma;or ti" ilillina,_an) in tt" u,irameeting of rhe rvA herd on 25 september 201b. cu"unty, ir,"ru r,"J ll;;; ilil* between certaintenders and Resoturion Appticant on key^isju:s ,r"rini to pi"n--ir-pi"."it]lJi.- rn"r""n"r, 
""n"inapplicarions were fired before rhe Hon bre NcLT Appticalion-s praying tor'iiqrio"tiJn"oitn" 

"orpo,,," 
o"u,o,and compensation for detay in implementation of the resol;ti;n "pr"" ir-"j-ir'clU ARc, have beendismissed bv rhe Hon'bre N.LT. Korkata bv orde, o"t"o oe npi ioii iie aiJ,#ia"dn,ore lrclr," ora"rdated 06 Apr 2022 atso disposed off an apptication t"t r,"O u""n niii ii-i# Su'ccessru nesotutionApplicant, which sousht directions ro oe issueo.in- retation ;;;;;;"d"f;; ilL o*c *,l o,unimplementation_ Further, appeats has been fited u"ror" t" non,ti"'Nii"""f 

-b#*"V 
Law ApellateTribunar("NCLAr'') asainst the said NcLT order d"r"o os-rp, iozi*iiJr, iJpiniing-lij"ro,"uaon. r-ro*"r".,as per the directions of the Hon,ble NCLI. order dated 06 Apr 2022 the Sne f,a" c"o,frl,Uut"O tfre r"rainingresotution proceeds as pe.ihe approved rcsotutjon ptan arountin!io lni A;';;;;J'- "

c) As the powers ofthe Board of oirectors have been suspended, rhese financiar resurts have been adoptedby he Mon,orins Asency whi. exercisino the powers oi rhe B;;;; 
"i 

iii["i"r" iiiii'c"rpany, tn goodfaith, sorery for the, purpose of comprianceind discharging theiiJuties w;"iliJ#n'lonr"rr"o ,pon tt u,as per lhe lerms ofthe approved resolutjon plan.

The Company has made lnvestmenl in the Equity ofiroira Madhujore Coal Ltd. lo whom the Coal Block atl\roira Madhujore was attoned joinlv with other benefrciaries and irU!"q,r-""ily a'r"'i"iiroLrs reasons, theCoal Mine has been deallocated and the riohts in coal btock and investm-Jnr ili"[*'i" iii"ry to U" 
"ff""f"a.Hence. value of the inveslment has been co;siderea at a nominal 

"morni 
oft;;;:;;;":"

On account o, moratorium under section 14 of Insolvency and Bankauptcy Code 2016 interest has not beenprovided for on bo(owings from the date ofcommencemnet ofClRp
There hasteen no operation in any of the segment, but ihere has been some realisation du.ing the half yearended 30 september 202i ,rom some lhe segment ,"r"riA. to pr*ior" l"fo, l-"n-i,-.u"gr"n, ,"po,1ing 

""perlnd AS 108 (Corresponding to AS-.17) has been carried out. The income realtsed is income from othersources.

ln respecl of forrowing transactions, the company has perfomed thek internar assessm;ht and concrudedthat no separate adjustments are required uncler lnd AS:

:lflr *T:{i"Tji:::,j:: :: Tt"j".".l li.d,1.'l$:) on preference shares (beins crassified as borowinss_

lll"l*9"1?^:T:11!19.t"..1";tllf?l"If r"j ur vu"' 
""0"Ji6,n 

s"p'";;;;,'r;;il;"";fi #;non

\,(-.:

;

10

provision of interest of Rs. 12,578.02 lakhs from i;arch 2Oo3 to tlsi ri;;;;i;;b;i;;; il;;



t-

" lH*lL'"1J:iil:ili:"'Tii';ii,TlrH';il#f
13 As in the above financial results' ligures are in lacs So'

NIL.

14 Fiqures for Previous quarter/hatf year ended 30

wherevel consideled necessary'

Dated: 18 APdl2022

iAMSAiUP INOU5iR'ES LIMITED

crN: 165993W81979P1C032113

Rpd ofl'G:-/c.KLanv"rrd' R',i"'i'"'"*"*-*" ^'roor'R'omNo'1Ko\aI'700o01" "'_ i" .. -o, rsr". r.,,r.lr,nlg an!a'ur'.'on,webl

on dated 30 Mav 2019 for the F Y 201S17 and the

is scheduled to be held on 05 May 2022

b) ,Effective interest rate model,fol amonising loan oligination cost ovel lhe loan tenure were nol applied, as

ii.l"in"t"r.rag r"oility are classified as;urrent' and are payable on demand-

o The company has not invotved ^"r"#il;;;;il-6i 
cratuitv tialitirv and Leave Encashment'

X"""['"n-v'il,o"'o " "-measurement 
garni / losseswele nol consrdered'

lltnviewofthectRprocesswhichgotcompletedvideNCLTord:ld31"d^4::g:T:t'zo'lgapprovrngthe
["liJ,li, i;L,i;,iaisposaroritne vari'Jl! rillsly:li:li*., f"';*i,'"TTHt":fi]':1"'i,"i;'L"j
dated 02 July 2021, the Company rs.c .. ,h^lrmenlaton of resolution plan rs in

accounts have been prepared on a goms concerrr'ffi;, 
#;:' ;";;;;"i,n! enries anu othel necessary

llljSi,i;,il;.i"H" 1,".i;-l'",r::J;,:Til:"#;;'"'r;ieiseaing arrthe acts ancr authoflties, are vet ro be

the amount less than Rs'5O,OOO/- are considered as

September, 2020 have been legrcuped and/ol reananged

Forand on behalf of RamsaruP lndustrles Ltd'

KSHITIZ CHHAWCHHARI'A

(Autho sed Representative ofthe Monitoring Agencv)


